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TERRITORIAL ASSIGNMENT AGREEMENT

THIS TERRITORIAL ASSIGNMENT AGREEMENT ("Agreement" ) is entered into and made effective

as of the 29 day of March, 2022 (the "Effective Date" ), by and between the SOUTH CAROLINA PUBLIC

SERVICE AUTHORITY with its corporate headquarters at 1 Riverwood Drive, Moncirs Corner, South

Carolina 29461 ("Santee Cooper"}, and HORRY ELECTRIC COOPERATIVE, INC. with its corporate
headquarters at 2774 Cultra Rd, Conway, South Carolina 29526 ("HEC') (collectively referred to as a

"Party" or "Parties" ).

WHEREAS, Santee Cooper is a body politic and corporate organized pursuant to South Carolina

statutes and is an electrical utility engaged in the generation, transmission, distribution, and sale of

electricity;

WHEREAS, HEC is an electric utility that is subject to the limited jurisdiction of the South Carolina

Public Service Commission (the "Commission" ) as an electric supplier as defined by the Territorial

Assignment Act S.C. Code Ann. 58-27-610(1);

WHEREA, S.C. Code Ann. 58-31-330 establishes the geographic service territories to be served by

Santee Cooper and HEC;

WHEREAS, Santee Cooper has the right to enter into agreements with other electric suppliers

concerning service areas and corridor rights which must be approved by the Commission pursuant to s.c.

Code Ann, 58-31&30 as amended; and

WHEREAS, 5 an tee Cooper and HE C desire to enter into an agreement for the assignment of certain

territories and/or corridor rights to the other and subsequently submit the same to the Commission for

approval.

NOW THEREFORE, for and in consideration of the mutual covenants set forth herein the parties

hereby agree as follows:

1. Santee Cooper and HEC each hereby assign to the other, upon approval from the Commission,

the service territory rights to various parcels located in Horry County, South Carolina as shown

on the attached Exhibit A. The Parties agree that Exhibit A is a map of portions of Horry County

with the parcels for which Santee Cooper shall have electric service rights shaded in blue and

the parcels for which HEC shall have electric service rights shaded in green.

2. The Parties agree that Exhibit A is a fair and reasonable assignment of the electric service areas

and/or corridor rights to the parcels located therein to reduce the potential for wasted

resources in researching, negotiating, disputing, litigating, and overbuilding due to territorial

issues.
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3. Upon acceptance by the Commission of this Agreement, Santee Cooper shall have electric

service rights to the parcels shaded in blue on the attached Exhibit A, and HEC shall have electric

service rights to the parcels shaded in green on the attached Exhibit A.

4. The Parties agree that all affected electric suppliers are a party to the Agreement as defined by

S.C. Code Ann. 58-31-430, as amended.

S. The assignment of the electric service areas and/or corridor rights delineated in Exhibit A are in

compliance with applicable state law.

6. This Agreement will not be amended without the express written consent of all Parties and

subsequent approval of the Commission.

7. Any parcels not assigned herein shall remainin the service territory as previously assigned.

IN WITNESS WHEREOF, the duly authorized representatives of the Parties have caused this

Agreement to be executed on the date first written above.
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